Press release
DEINOVE WELCOMES TWO NEW PRESTIGIOUS MEMBERS
TO ITS BOARD OF DIRECTORS
•

•

Two prominent figures in DEINOVE’s industrial environment join its Board of Directors as
independent directors:
o

Dennis McGrew, former CEO of NatureWorks, American producer of bio plastics,

o

Michael Carlos, President of Givaudan Fragrances, world leader in fragrances.

Their appointment was approved by the General Assembly meeting held on May 6, 2014.

Montpellier, France, May 6, 2014 ‐ DEINOVE (Alternext Paris: ALDEI), a cleantech company that
designs and develops new industrial production processes based on the exploitation of Deinococcus
bacteria announced that the Shareholders’ General Assembly meeting held on May 6, approved the
appointment of two new directors.

Dennis McGrew, former President and CEO of NatureWorks
Having completed his career largely in the United States, Dennis McGrew has held numerous global
roles with Dow Engineering Plastics, NatureWorks and Genomatica and lived in Europe with Dow
Automotive. He has over 30 years of experience in sales, marketing, business management and
business development for the chemical, plastics and green chemistry markets. He obtained a
Bachelor of Science degree in Chemical Engineering, Washington University, St. Louis, Missouri in
1983.
Since 2010, Dennis McGrew has been a strategic consultant for several companies in the polymer,
bio‐plastic and bio‐based chemical industry. He is President of the Board of Directors at Material
Recovery Holdings LLC, President of the Board of Directors at MRC Polymers Inc. and a member of
the Board of Directors at Plastics Reclamation Partners LLC.
From 2009 to 2010, he was the Executive Vice President of Business Development and Chief Business
Officer for the California‐based company Genomatica, specializing in the production of biochemical
compounds (primarily 1,4‐butanediol – BDO and butadiene). Dennis McGrew served as President and
CEO of NatureWorks from 2006 to 2008, attracting new investors and securing capital to double the
production capacity. He joined Nature Works in 2004 as Vice President and Chief Marketing Officer,
leading the global market development of the PLA (polylactic acid) Ingeo™ range, a biodegradable
plastic made from cornstarch. Dennis McGrew joined Dow in 1983. He previously served as Global
Commercial Director for the Engineering Plastics business of Dow Chemical and as Commercial
Director for Dow Automotive Europe.

Michael Carlos, President of Givaudan Fragrances
Michael Carlos has over 20 years of experience in the fragrance industry, and is Chairman of the
Research Institute of Fragrance Materials and Vice‐Chairman of the International Fragrance
Association (IFRA) since 2012. He holds an MBA from the Indian Institute of Management and a
degree in chemical engineering from the Indian Institute of Technology.
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Since 2004, Michael Carlos has been the President of Givaudan Fragrances, one of the two divisions
of the Swiss company Givaudan, the world leader in fragrances and flavors. In 2013, this division
reported a turnover exceeding 2 billion CHF (~1.6 billion €). In 1999, he was appointed as Head of
Consumer Products for this division. Michael Carlos previously managed the European Creative
Centre in Argenteuil, after joining the Givaudan Group in 1984 as General Manager in Hong Kong. He
began his career with the Tata Group where, notably, he assumed the responsibilities of General
Manager in the Industrial Perfumes division.
"We are very pleased that Dennis McGrew and Michael Carlos have agreed to join our Board", said
Philippe Pouletty, President of DEINOVE. "Their experience in the markets that we are targeting is an
invaluable asset that will allow DEINOVE to take on the next steps in its development with an
enhanced momentum."
Emmanuel Petiot, CEO of DEINOVE, adds: "Dennis McGrew and Michael Carlos are two top‐ranked
professionals. We hope that they will open up their network to us and also that they will share their
vision of the green chemistry markets and its industrial applications. We are also proud that they
have been convinced by the extraordinary industrial potential of the Deinococci bacteria. »

About DEINOVE
DEINOVE (Alternext Paris: ALDEI) is ushering in a new era of green chemistry by designing and
developing new standards of production based on bacteria of untapped potential: the Deinococci.
Taking advantage of the bacteria’s unique genetic properties and unusual robustness, DEINOVE
optimizes natural fermentation and metabolic capabilities of these bacterial "micro‐factories" to
produce high value‐added products from non‐food biomass. The Company’s primary markets are
2nd‐generation biofuels (DEINOL) and bio‐based chemicals (DEINOCHEM). On these markets, the
Company offers its technology to industrial partners globally.
Listed on NYSE Alternext since April 2010, DEINOVE was founded by Dr. Philippe Pouletty, General
Partner of TRUFFLE CAPITAL, and Pr. Miroslav Radman, of the Faculty of Medicine of Paris Descartes
University. The company employs over 40 people in its new offices and laboratories located in
Montpellier, France.
More information at www.deinove.com
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